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C.6 OTHER MATERIAL RISKS 
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D. VALUATION FOR SOLVENCY PURPOSES 

1.469.974,69

66.800,18

20.140.006,53

Equities - listed

Equities - unlisted

5.747.573,33

Government Bonds 3.101.297,26

Corporate Bonds 2.646.276,07

Structured notes

Collateralised securities

14.370.792,00

21.641,20

23.265.652,20

23.265.652,20

Non-life excluding health 23.265.652,20

Health similar to non-life

Health similar to life

Life excluding health and 

index-linked and unit-linked

97.000,00

35.778.911,00

1.611.336,44

490.534,63

20.621.979,96

103.542.195,63

Assets

Goodwill

Deferred acquisition costs

Intangible assets

Deferred tax assets

Pension benefit surplus

Property, plant & equipment held for own use

Investments (other than assets held for index-linked and unit-linked contracts)

Property (other than for own use)

Other loans and mortgages

Holdings in related undertakings, including participations

Equities

Bonds

Collective Investments Undertakings

Derivatives

Deposits other than cash equivalents

Other investments

Assets held for index-linked and unit-linked contracts

Loans and mortgages

Loans on policies

Loans and mortgages to individuals

Any other assets, not elsewhere shown

Reinsurance recoverables from:

Non-life and health similar to non-life

Life and health similar to life, excluding health and index-

linked and unit-linked

Life index-linked and unit-linked

Deposits to cedants

Insurance and intermediaries receivables

Reinsurance receivables

Receivables (trade, not insurance)

Own shares (held directly)
Amounts due in respect of own fund items or initial fund called up but not yet paid 

in
Cash and cash equivalents

Total assets
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32.144.702,10

32.144.702,10

Technical provisions 

calculated as a whole

Best Estimate 31.627.893,31

Risk margin 516.808,79

0,00

Technical provisions 

calculated as a whole

Best Estimate

Risk margin

0,00

0,00

Technical provisions 

calculated as a whole

Best Estimate 0,00

Risk margin 0,00

0,00

Technical provisions 

calculated as a whole

Best Estimate

Risk margin

0,00

1.236.825,79

14.794.040,71

19.822.953,88

5.177.916,58

73.176.439,06

Liabilities

Technical provisions – non-life

Technical provisions – non-life (excluding health)

Technical provisions - health (similar to non-life)

Technical provisions - life (excluding index-linked and unit-linked)

Technical provisions - health (similar to life)

Technical provisions – life (excluding health and index-

linked and unit-linked)

Technical provisions – index-linked and unit-linked

Technical provisions calculated as a whole

Insurance & intermediaries payables

Best Estimate

Risk margin

Other technical provisions

Contingent liabilities

Provisions other than technical provisions

Pension benefit obligations

Deposits from reinsurers

Deferred tax liabilities

Derivatives

Debts owed to credit institutions

Financial liabilities other than debts owed to credit institutions

Total liabilities

Reinsurance payables

Payables (trade, not insurance)

Subordinated liabilities

Subordinated liabilities not in Basic Own Funds

Subordinated liabilities in Basic Own Funds

Any other liabilities, not elsewhere shown
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E. CAPITAL MANAGEMENT 
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Basic own funds before deduction for participations in other financial sector 

as foreseen in article 68 of Delegated Regulation 2015/35

Ordinary share capital (gross of own shares) 8.250.000,00 8.250.000,00

Share premium account related to ordinary share capital 12.525.000,00 12.525.000,00

Initial funds, members' contributions or the equivalent basic own - fund item for mutual and mutual-

type undertakings

Subordinated mutual member accounts

Surplus funds

Preference shares

Share premium account related to preference shares

Reconciliation reserve 8.120.781,88 8.120.781,88

Subordinated liabilities

An amount equal to the value of net deferred tax assets 1.469.974,69 1.469.974,69

Other own fund items approved by the supervisory authority as basic own funds not specified above

Own funds from the financial statements that should not be represented by the reconciliation 

reserve and do not meet the criteria to be classified as Solvency II own funds

Own funds from the financial statements that should not be represented by the reconciliation 

reserve and do not meet the criteria to be classified as Solvency II own funds

Deductions 

Deductions for participations in financial and credit institutions

Total basic own funds after deductions 28.895.781,88 0,00 0,00 1.469.974,69

Ancilliary Own Funds

Unpaid and uncalled ordinary share capital callable on demand 30.365.756,57

Unpaid and uncalled initial funds, members' contributions or the equivalent basic own fund item for 

mutual and mutual - type undertakings, callable on demand

Unpaid and uncalled preference shares callable on demand

A legally binding commitment to subscribe and pay for subordinated liabilities on demand

Letters of credit and guarantees under Article 96(2) of the Directive 2009/138/EC

Letters of credit and guarantees other than under Article 96(2) of the Directive 2009/138/EC

Supplementary members calls under first subparagraph of Article 96(3) of the Directive 2009/138/EC

Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive 

2009/138/EC

Other ancillary own funds

Available and eligible own funds

Total available own funds to meet the SCR 28.895.781,88 0,00 0,00 1.469.974,69

Total available own funds to meet the MCR 30.365.756,57 28.895.781,88 0,00 0,00

Total eligible own funds to meet the SCR 28.895.781,88 28.895.781,88 0,00 0,00 1.469.974,69

Total eligible own funds to meet the MCR 30.365.756,57 28.895.781,88 0,00 0,00

Total Tier 1 - unrestricted Tier 1 - restricted Tier 2 Tier 3
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E.2 SOLVENCY CAPITAL REQUIREMENTS AND MINIMUM CAPITAL REQUIREMENT 
 

Total available own funds to meet the SCR 30.365.756,57

Total available own funds to meet the MCR 28.895.781,88

Total eligible own funds to meet the SCR 30.365.756,57

Total eligible own funds to meet the MCR 28.895.781,88

SCR 41.402.940,69

MCR 11.487.035,61

Ratio of Eligible own funds to SCR 73,34%

Ratio of Eligible own funds to MCR 251,55%

Sheets     Z Axis:

Article 112 No

C0030 C0040 C0050

Market risk R0010 7.688.004,80 7.688.004,80

Counterparty default risk R0020 5.295.213,23 5.295.213,23

Life underwriting risk R0030 0,00 0,00

Health underwriting risk R0040 0,00 0,00

Non-life underwriting risk R0050 30.322.231,46 30.322.231,46

Diversification R0060 -7.193.697,31 -7.193.697,31

Intangible asset risk R0070

Basic Solvency Capital 

Requirement
R0100 36.111.752,18 36.111.752,18

S.25.01.01.01 Basic Solvency 

Capital Requirement

         

Net solvency capital 

requirement

Gross solvency capital 

requirement

Allocation from adjustments 

due to RFF and Matching 

adjustments portfolios
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E.3 USE OF THE DURATION-BASED EQUITY RISK SUB-MODULE IN THE CALCULATION OF 
THE SOLVENCY CAPITAL REQUIREMENT 
 

 
 

E.4 DIFFERENCES BETWEEN THE STANDARD FORMULA AND ANY INTERNAL MODEL USED 

E.5 NON-COMPLIANCE WITH THE MINIMUM CAPITAL REQUIREMENT AND NON-
COMPLIANCE WITH THE SOLVENCY CAPITAL REQUIREMENT 
 

 


